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In re: P. & S. Docket No. D-07-0086

Southwest Livestock Ex'change, Inc.

Decision Without Hearing

Respondent
By Reason of Consent

)
)
)
)
)
)

This proceeding was instituted under the Packers and Stockyards Act (7 U.S.C. § 181 e
seq.), by a Complaint filed by the Deputy Adrﬁinistrato_r, Packers and Stockyards Program, Grain
Inspéction Packers and Stockyards Administration, United States Department of Agnculfure
alleging that the Respondent willfully violated the Act and the regulations promulgated
thereunder by the Secretary of Agriculture (9 C.I'.R. § 201.1 e/ seq.). This decision is entered
pursuant to the consent decision provision of the Rules of Practice applicable to.this proceeding
(7CFR.§1.138).

Respondent admits the jurisdictional allegatiohs in paragraph I of the Complaint and
specifically admits that the Secretary has jurisdiction in this matter, neither admits nor denies the
remaining allegations, waives oral hearing and further procedure, and consents and agrees, for
the purpose of settling this proceeding and for such purpose only, to the entry of this decision |

The Complainant agrees to the entry of this decision.

Findings of Fact |

1. Southwest Livestock Exchange,' Inc., here;’nafter referred to as the Respondent, is

a corporation incorporated under the laws of the State of Texas. Respondent’s address 13

Highway 90 West, Box 1456, Uvalde, Texas 78802-1456.




2. .Respdndent, at all times material he;ein, was:
(a) Engaged in the business of conducting and operating a posted stockyard
subject to the proy'isions of the Act;
) (b) . Engaged in the business of a market agehcy selling and buying livestock in
commerce on a commission basié;
(c) Registered with the Secretary of Agriculture as a market agency fo self and
buy livestock in commerce ona comrrission basis.. |
(d) 'Engaged in the business of a dealer buyihg and selling livestock in
commerce for i.ts oWn account and for the account of others; and '
| (e) Registéred with the Secretary of Agriculmr_é as a dealer to buy and sell
liﬁestock in commerce, |
Conclusions
_.Resp'ondent having admitted the jurisdictional facts and the partiés haﬁng 'ag_reed to the

-f.:ntry of ﬂlis. decision, such decision will be entgred.

_ : | Q@g
Reé:pondenit Southwest Livestock Exchange, Inc., its agents and employees, directly or
'through any corporate or oﬂner device, in conhection wi.th_operations subject to the Pébkers and
-Stoékyards Acr_t.,. shall ceése and desist from:
! 1. Failing to deposit in its Custodial Acc_ou.nt for Shippers’ Prooeedé, wi_thin. the time
.. 'p.rescribsd. By .section.2.01._42(c) of the regulati(.)'ns (9 C.F.R. §201.42(c)), amounts eqqal to the

- proceeds receivable frbm_ thc sale of _éonsigned H'v_eSto_ck; and




2. Failing to maintain its Custodial Account for Shippers’ Proceeds in strict conformity

‘with the provisions of Section 201 42 of the regulations (9 C.F.R. §201.42).

In accordance with section 312(b) of the Act (7 U.S.C. § 213(b)), Respondent Southwest

Livestock Exchange, Inc. is assessed a civil penalty in the amount of Four Thousand Dollars

($4,000.00).

Southwest Liyestock Exchange, Inc., in ponnection with its operations subjed to the Act,
- shall kgep and maintain such accounts., records, and memoranda as ful}y and correctly disclose 1ts
transactions subject to the Act and the regulations, including Ii.vésto'ck_ purchase and__ sales |

invoices, cbntracts, créc[it agreements, journals, load make up s.ﬁcet_s, scale tickets and tr;wking or

freight records.




The provisions of this order shall become effective on the sixth day after service of this

order on the Respondent.

Copies of this decision shall be served upon the parties.
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